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EDITOR’S NOTE
As I welcome you to this latest edition, I am filled 
with optimism about the future of Pakistan’s 
solar industry. The momentum we are witnessing 
today is unlike anything before. Across our cities, 
industries, farms, and homes, solar energy is no 
longer viewed as an alternative—it has become 
an essential part of Pakistan’s energy landscape. 
This remarkable shift reflects not only the growing 
demand for reliable and affordable electricity but 
also the resilience and innovation of an industry 
determined to power the nation’s future. 
 
This edition celebrates the people and 
organizations leading that transformation. From 
manufacturers, EPC companies, and technology 
providers to policymakers, investors, and 
renewable energy advocates, every stakeholder 
has a role in shaping a cleaner, more sustainable 
Pakistan. Through exclusive interviews, market 
insights, project features, and expert analysis, we 
strive to provide a trusted platform that keeps 
our readers informed and connected to the latest 
developments across the sector. 
 
While challenges remain—from policy consistency 
and grid modernization to financing and 
infrastructure—they also present opportunities for 
innovation, collaboration, and long-term growth. 
I firmly believe that with the collective efforts 
of industry leaders and policymakers, Pakistan 
can unlock its tremendous solar potential and 
strengthen its energy security for generations to 
come. 
 
With that i hope we see a brighter future ahead.
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Here we bring you the latest updates on the green 
revolution happening in your region. Read about 
how your community is harnessing the power of 

renewables to shape a sustainable future and create 
positive environmental impact, one innovation at 

a time. We talk about breakthrough technologies, 
and local initiatives driving the renewable energy 

movement forward.

Local
Scoop.

Local ScoopJULY/AUG 2026
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Local ScoopJULY/AUG 2026

MASSIVE
TAX BLOW 
TO SOLAR 
CONSUMERS

AIIB PLANS UP TO $150 MILLION
INVESTMENT IN PAKISTAN’S ENERGY SECTOR

The Asian Infrastructure Investment Bank (AIIB) 
is considering an investment of up to $150 million 
to support the modernization and development 
of Pakistan’s energy sector. The discussions were 
held during a meeting in Islamabad between 
Federal Energy Minister Sardar Awais Ahmad Khan 
Leghari and an AIIB delegation led by Konstantin 
Limitovskiy.
The proposed investment is expected to focus 
on renewable energy projects, transmission 
infrastructure upgrades, battery energy storage 
systems, and the digital transformation of 
Pakistan’s power sector. During the meeting, 
Pakistan highlighted investment opportunities 
within the country’s north-south transmission 
corridor while also sharing details of ongoing 
reforms aimed at improving the efficiency and 

reliability of the electricity network.
The government further emphasized its phased 
rollout of nearly 10 million Advanced Metering 
Infrastructure (AMI) meters, with around 1.5 million 
already installed during the first phase. These 
initiatives are part of broader efforts to modernize 
the country’s energy infrastructure and support 
the integration of renewable energy sources.
AIIB expressed strong interest in expanding its 
investments in Pakistan’s energy sector and 
confirmed that technical teams from both 
sides will continue working together to identify 
commercially viable projects. The potential 
investment reflects growing international 
confidence in Pakistan’s energy transition and 
long-term infrastructure development plans.
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The Renewable Energy Association of Kyrgyzstan 
has proposed a series of regulatory reforms 
aimed at improving the integration of solar 
power into the country’s energy system. The 
recommendations were presented during 
discussions focused on accelerating renewable 
energy adoption and strengthening the national 
power infrastructure.
According to the association, existing regulations 
and technical limitations continue to slow down 
the expansion of solar energy projects across 
the country. The organization emphasized the 
need for updated policies that would simplify 
grid connectivity, encourage private sector 
investment, and create more favorable conditions 
for renewable energy developers.
The proposed reforms also highlight the 
importance of modernizing the electricity network 

to support growing renewable energy capacity. 
Industry representatives stressed that improving 
energy storage solutions, transmission systems, 
and regulatory transparency would play a key role 
in ensuring stable solar power integration.
Kyrgyzstan has been increasing its focus on 
renewable energy development as part of broader 
efforts to strengthen energy security, reduce 
dependence on traditional power sources, and 
attract sustainable investment into the energy 
sector.
The Renewable Energy Association believes that 
implementing these reforms could accelerate 
the country’s transition toward cleaner and more 
reliable energy infrastructure while creating new 
opportunities for long-term economic growth.

Renewable Energy Association Calls for 
Solar Power Reforms in Kyrgyzstan
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The global renewable energy financing landscape is undergoing significant changes as ongoing market instability 
continues to affect investment strategies and project development across the energy sector. According to industry 

experts, rising interest rates, inflation, supply chain disruptions, and geopolitical uncertainty have created new financial 
pressures for renewable energy projects worldwide. These challenges are forcing investors, developers, and financial 

institutions to reassess risk models and adapt financing structures to changing market conditions.

Despite these challenges, renewable energy remains a key area of long-term investment due to increasing global 
demand for clean energy and decarbonization goals. Industry leaders noted that while financing has become more 

selective and cautious, strong renewable 

projects with stable returns continue to attract investor interest.
The discussion also highlighted the growing importance of energy storage systems, grid modernization, and regulatory 

stability in securing future renewable energy investments. Experts emphasized that governments and financial 
institutions must work together to create clearer policies and supportive investment frameworks to accelerate the 
energy transition. As energy markets continue evolving, the renewable sector is expected to adapt through more 

resilient financing models, strategic partnerships, and increased focus on infrastructure capable of supporting long-
term sustainability goals.

Renewables Financing Environment 
Reshaped by Market Instability
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PAKISTAN ENSURES
UNINTERRUPTED FUEL
SUPPLY DESPITE
GLOBAL ENERGY CRISIS
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Federal Minister for Petroleum Ali Pervaiz Malik 
stated that Pakistan successfully maintained 
uninterrupted fuel supplies and market stability 
despite severe global disruptions affecting the 
energy sector. Speaking at the SDPI conference 
titled “Energy Debate: Way Forward for Fiscal 
Discipline,” the minister highlighted the 
government’s efforts in managing unprecedented 
challenges caused by rising oil prices, shipping 
disruptions, and soaring insurance costs. 

According to the minister, the recent global energy 
crisis reinforced the importance of strengthening 
Pakistan’s energy security framework through 
greater resilience, diversification, expanded 
storage capacity, and infrastructure development. 
He emphasized that energy security is not only 
dependent on sourcing fuel from multiple regions 
but also on preparedness, coordinated response 
systems, and the ability to manage external shocks 
effectively. 

Ali Pervaiz Malik revealed that Dubai crude 
prices surged to nearly $170 per barrel during 
the crisis, while diesel premiums reached record 
levels. Additional complications emerged due 
to disruptions in the Strait of Hormuz, vessel 
shortages, and exceptionally high freight insurance 
costs, all of which placed immense pressure on 
global oil supply chains.

Despite these challenges, Pakistan managed 
to maintain seamless fuel availability across the 

country and fulfilled all contractual commitments 
without causing disruptions to the market. 
The minister praised industry stakeholders and 
institutions for supporting the government’s 
coordinated response during the difficult period. 

He further stated that Pakistan navigated the crisis 
without adding to the circular debt within the oil 
supply chain and also succeeded in preventing 
further accumulation of gas sector circular debt. 
Looking ahead, the minister noted that Pakistan 
would require an estimated investment of $200–
300 billion to build the infrastructure necessary for 
expanding renewable energy and strengthening 
long-term energy security. 
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Here we dive into the latest developments in the 
industry as we explore the remarkable strides countries 

are making towards sustainable power sources, 
highlighting groundbreaking innovations and initiatives 

that promise a greener future for our planet. From 
cutting-edge solar technologies to revolutionary wind 
farms, this is your gateway to staying informed on the 

global transition to clean energy.

Global
Scoop.

Global ScoopJULY/AUG 2026
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NEW SOUTH WALES LAUNCHES LARGEST 
RENEWABLE ENERGY TENDER IN STATE HISTORY

The government of New South Wales, Australia, 
has launched the largest renewable energy 
tender in the state’s history as part of its broader 
strategy to accelerate clean energy development 
and strengthen long-term energy security.
The tender is expected to support major 
investments in renewable energy generation and 
large-scale energy storage projects. 

Authorities stated that the initiative aims to 
attract developers capable of delivering reliable 
clean energy infrastructure while helping meet 
growing electricity demand across the region.
The program forms part of New South Wales’ 
long-term transition away from coal-fired power 
generation and focuses on expanding solar, wind, 
and battery storage capacity. Officials emphasized 

that large-scale renewable projects will play 
a critical role in stabilizing the grid, reducing 
emissions, and supporting economic growth 
through new infrastructure investment.

The tender also reflects Australia’s increasing 
commitment to renewable energy expansion 
as governments and energy providers continue 
investing in modernized electricity systems and 
storage technologies to improve reliability and 
support future demand.

Industry participants are expected to compete 
for contracts under the initiative, with successful 
projects contributing to the state’s clean energy 
targets and broader decarbonization efforts.
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Global life sciences company Lonza has 
announced further progress in its renewable 
energy transition by increasing the use of 
sustainable energy solutions at its production site 
in Bornem, Belgium.

The initiative forms part of the company’s broader 
sustainability strategy aimed at reducing carbon 
emissions and improving energy efficiency across 
its global operations. By integrating renewable 
energy into its manufacturing infrastructure, Lonza 
aims to support long-term environmental goals 
while maintaining reliable industrial operations.

According to the company, the Bornem site 
will benefit from cleaner electricity sources and 
energy optimization measures designed to lower 
the facility’s environmental impact. The move 
reflects growing efforts within the industrial 
and manufacturing sectors to adopt renewable 
energy solutions and accelerate decarbonization 
strategies.

Lonza emphasized that sustainability remains a 
key component of its operational development, 
with ongoing investments focused on energy 
efficiency, responsible manufacturing, and 
climate-focused infrastructure improvements.

The transition toward renewable energy at the 
Bornem facility highlights the increasing role 
of sustainable power solutions in supporting 
modern industrial production and long-term 
environmental responsibility.

LONZA EXPANDS RENEWABLE ENERGY USE 
AT BORNEM PRODUCTION SITE
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Pakistan’s rapid rooftop solar adoption has saved the country an estimated $12 billion in liquefied natural gas 
(LNG) imports, according to a study by UK-based energy think tank Ember.

The report said solar generation in Pakistan has surged sharply in recent years, placing it alongside 
hydropower and gas as one of the country’s largest sources of electricity.

As a result, gas-based power generation declined, while demand for other fossil fuels also dropped 
significantly. The study noted that if fossil fuels had met the same increase in demand instead of solar, gas 

usage would have risen substantially, increasing import costs.

Ember said Pakistan’s solar boom has been driven by rising electricity tariffs linked to reforms backed by the 
International Monetary Fund, prompting consumers to shift to rooftop solar systems.

The expansion has also been supported by net metering policies and the availability of low-cost solar panels, 
particularly from China. The shift has reduced reliance on imported fuels at a time of global price volatility, 

though the report warned that declining grid demand could increase electricity tariffs as fixed system costs 
are spread across fewer users.

It urged authorities to maintain a financially stable power grid to support continued solar growth, especially 
in the absence of large-scale battery storage.

Separately, Pakistan’s Power Minister Awais Leghari said around 55% of the country’s electricity generation 
currently comes from clean sources, with a target to exceed 90% by 2034.

He added that about 74% of electricity generation is now based on local resources, with plans to increase this 
share to over 96% in the coming years.

 ROOFTOP SOLAR BOOM SAVES PAKISTAN 
$12BN IN LNG IMPORTS
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Omnia has signed a major renewable energy agreement valued at approximately $2 billion to supply clean 
energy for a ByteDance data center project in Brazil. The deal represents one of the significant renewable 

energy partnerships supporting the growing global demand for sustainable digital infrastructure.

The agreement is expected to support the long-term energy requirements of ByteDance’s expanding data 
operations while reinforcing the company’s broader sustainability and carbon reduction goals. The project 

highlights the increasing role of renewable energy in powering large-scale technology infrastructure, 
particularly data centers that require stable and continuous electricity supply.

Brazil continues to attract significant renewable energy investment due to its strong solar and wind energy 
potential, making it an important market for international clean energy projects. Industry experts note that 
technology companies are increasingly turning toward renewable power purchase agreements to secure 

reliable energy while reducing environmental impact.

The partnership also reflects the growing intersection between the digital economy and renewable energy 
development, as global data consumption, artificial intelligence, and cloud infrastructure continue driving 

demand for cleaner and more resilient energy systems.

The project is expected to contribute to Brazil’s renewable energy expansion while supporting sustainable 
infrastructure growth for the rapidly evolving technology sector.

OMNIA SIGNS $2 BILLION RENEWABLE 
ENERGY DEAL FOR BYTEDANCE DATA 

Global ScoopJULY/AUG 2026
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Get ready to immerse yourself in a comprehensive 
exploration of the dynamic world of renewable 

energy and beyond. Here we will uncover the 
latest trends, breakthroughs, and impactful 

events shaping the global transition to sustainable 
practices, empowering you with the knowledge 

and inspiration to be at the forefront of the green 
revolution.

Happen
ings.

HappeningsJULY/AUG 2026
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GREECE INTRODUCES STRICTER RULES FOR 
RENEWABLE ENERGY PROJECTS

Greece has introduced a new regulatory 
framework aimed at imposing stricter controls on 
renewable energy development while balancing 
environmental protection, tourism interests, and 
the country’s ongoing green energy transition. 
The new policy has been launched for public 
consultation by the Ministry of Environment and 
Energy.
Under the proposed framework, renewable energy 
projects such as solar and wind farms will face 
tighter location and development restrictions. New 
solar installations will be prohibited in protected 
Natura 2000 areas, forests, wetlands, natural 
reserves, cultural heritage zones, and coastal 
regions used for tourism and recreation. The 
government also plans to limit the land coverage 
of solar farms within each province.
The framework introduces even stricter conditions 
for wind energy projects. Wind farms will no longer 

be allowed in certain high-altitude regions, densely 
populated areas, smaller islands, and major 
tourism zones. Additional restrictions will apply to 
environmentally sensitive regions and coastlines.
Greek authorities stated that the objective is not to 
slow renewable energy growth, but to ensure that 
future projects are developed in a more organized 
and sustainable manner. Officials emphasized the 
importance of balancing clean energy expansion 
with environmental preservation and local 
community interests.
The proposed policy forms part of Greece’s broader 
strategy to modernize its energy infrastructure 
while addressing growing concerns regarding land 
use, tourism impact, and ecological protection 
as renewable energy investment continues to 
increase across the country. 
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GREECE INTRODUCES STRICTER RULES FOR RENEWABLE 
ENERGY PROJECTS

Pakistan has announced the discovery of significant oil and 
gas reserves in Khyber Pakhtunkhwa, marking an important 
development for the country’s energy sector and efforts to 
reduce dependence on imported fuel. The reserves were 
identified at the Baragzai X-1 exploratory well in the Nashpa 
block located in Kohat district. 
According to reports, the discovery was made by Oil and 
Gas Development Company Limited (OGDCL), which 
described the find as one of the most important energy 
discoveries in recent years. Initial assessments suggest 
that the reserves could substantially strengthen Pakistan’s 
domestic energy production capacity and support long-term 
energy security. 
The discovery is expected to help narrow Pakistan’s energy 
supply-demand gap by reducing reliance on costly fuel 
imports. Industry experts believe the development could 
improve economic stability, support industrial growth, and 
encourage further exploration activities across the country. 
Reports also indicate that the newly discovered reserves 
may contribute significantly to crude oil and natural gas 
production once commercial extraction begins. Further 
technical evaluations and testing are currently underway 

to determine the full production potential and long-term 
commercial viability of the reserves. 
The development comes at a time when Pakistan continues 
to face rising energy demand and global market volatility. 
Officials believe that strengthening indigenous energy 
resources will play a critical role in improving national 
energy resilience and reducing pressure on foreign exchange 
reserves caused by fuel imports. 
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PAKISTAN RESTRICTS DIESEL IMPORTS TO PSO FOR FISCAL 
YEAR 2026–27

The federal government has prohibited private oil marketing 
companies from importing high-speed diesel during the 
current fiscal year, assigning Pakistan State Oil exclusive 
responsibility for diesel imports.
The decision forms part of new fuel-supply and pricing 
guidelines approved by the federal cabinet to strengthen 
energy security and reduce the impact of rising international 
petroleum prices on consumers. The guidelines have been 
forwarded to the Oil and Gas Regulatory Authority for 
implementation. 
Private oil marketing companies will still be permitted to 
import petrol, but their allocations will be determined by 
Ogra according to their previous market share and monthly 
fuel requirements. Each imported petrol shipment must 
carry at least 10,000 tonnes.
Companies that fail to meet an approved import 
commitment, delay deliveries or do not purchase the agreed 
quantities from local refineries may lose their eligibility for 
additional petrol import allocations for nine months. 
Pakistan State Oil is also expected to enter into a long-term 
petrol supply agreement with Oman’s OQ Trading. The 
proposed arrangement is intended to safeguard fuel supplies 

amid disruption to shipping through the Strait of Hormuz.
Under the revised pricing system, petrol and diesel import 
costs will be calculated using a seven-working-day rolling 
average of Platts Arab Gulf assessments. Ogra will calculate 
and publish ex-depot petroleum prices daily on its official 
website, without requiring approval from the federal 
government or prime minister. 
Existing adjustments related to exchange rates, regulatory 
duties, fuel specifications, customs charges and inland 
freight will continue under the current mechanism.
The government has also directed that the petroleum levy 
must remain within the maximum limit approved by the 
cabinet. The Finance Division will determine the applicable 
levy rates for the fiscal year before their formal notification. 

HappeningsJULY/AUG 2026
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BEIJING, July 21, 2026: China is developing more 
large-scale wind and solar projects than the rest of 
the world combined, but inadequate transmission 
infrastructure and continued dependence on 
coal are limiting the delivery of clean electricity, 
according to a new report by Global Energy 
Monitor.

Wind and solar power currently account for only 
around 20% of the electricity transmitted through 
China’s ultra-high-voltage direct-current network, 
while coal-fired power contributes approximately 
42%. The share of renewable energy carried by the 
network has remained largely unchanged since 
2021. 

Under China’s renewable “megabase” strategy, 
vast wind and solar projects are being developed 
in the country’s sparsely populated northern 
and northwestern regions. Electricity generated 
at these facilities is then transmitted over long 
distances to industrial centres and major cities in 
eastern China.

However, the report warned that transmission 
development is not keeping pace with renewable-
energy construction. Around 315 gigawatts 
of megabase capacity will require outbound 
transmission connections by 2030, which could 
require approximately 27 new ultra-high-voltage 
transmission lines. China’s 2026–2030 five-year 
plan currently targets only 10 such lines. 
The 11 transmission projects currently proposed 
for renewable megabases would connect 
approximately 129GW of wind and solar capacity 
alongside 40GW of coal-fired generation. Despite 
the higher installed renewable capacity, the 

electricity ultimately carried through the lines is 
expected to be divided almost equally between 
coal and renewable sources. 

Global Energy Monitor said the continued use of 
coal as a major electricity source conflicts with 
government statements that coal will serve only as 
a supporting fuel in China’s future power system.
The report recommended greater investment 
in battery storage and other energy-storage 
technologies to manage the intermittent nature of 
wind and solar power, rather than relying heavily 
on coal plants as backup.

One proposed transmission project connecting 
Inner Mongolia’s Kubuqi region with Shanghai 
has been described as a positive step. Renewable 
energy would provide more than 60% of its 
planned electricity supply, supported by 9,000 
megawatt-hours of energy storage and a smaller 
coal component than many comparable projects.
As of June 2026, China had approximately 664GW 
of planned or under-construction solar capacity, 
representing about one-third of the global total. 
It also had around 698GW of proposed wind 
capacity, accounting for roughly one-quarter of 
planned global wind development. 
The findings highlight that while China continues 
to lead the world in renewable-energy expansion, 
additional transmission infrastructure and energy-
storage investment will be essential to reduce coal 
dependence and deliver more clean electricity to 
high-demand regions.

CHINA’S RENEWABLE ENERGY MEGABASES REMAIN HEAVILY 
DEPENDENT ON COAL, REPORT FINDS

HappeningsJULY/AUG 2026
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Happenings

For younger generations, investing in clean energy 
is one of the most impactful ways to shape a 
better future—both for the planet and for their 
own financial well-being. As the climate crisis 
intensifies, clean energy offers a practical and 
forward-thinking investment option that supports 
innovation, job creation, and global sustainability.
 
Renewable energy sources like solar, wind, and 
hydropower are no longer niche technologies—
they are rapidly becoming the backbone of 
modern energy systems. The clean energy sector 
is one of the fastest-growing industries in the 
world, offering vast opportunities in technology, 
engineering, finance, and entrepreneurship. For 
young people entering the workforce or beginning 
their investment journey, this sector represents 
growth, resilience, and long-term returns.
 
Investing in clean energy also reflects values that 
matter to many young people. Climate change, 
environmental justice, and sustainability are 
priorities for this generation. By choosing green 
investments—such as sustainability-focused 

mutual funds, green bonds, or shares in renewable 
energy companies—young investors can align 
their financial choices with their personal beliefs, 
contributing to positive environmental and social 
impact.
 
Moreover, clean energy is a more stable and 
secure alternative to fossil fuels, which are prone 
to price volatility and geopolitical risks. Renewable 
technologies offer decentralized, low-cost, and 
increasingly reliable energy solutions. As demand 
for electric vehicles, energy storage, and smart 
grids grows, so does the potential for clean energy 
to deliver strong financial performance.
 
Thanks to digital investment platforms, getting 
started is easier than ever—even with small 
amounts. For young people looking to build 
wealth while supporting the planet, clean energy 
offers a powerful and accessible opportunity. It’s 
more than an investment—it’s a step toward a 
cleaner, smarter, and more sustainable world 
they’ll inherit.

WHY YOUNG PEOPLE SHOULD CARE ABOUT 
INVESTING IN CLEAN ENERGY
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GOLDMAN SACHS WARNS OIL PRICES COULD EXCEED $120 
IF HORMUZ DISRUPTIONS CONTINUE

July 21, 2026 — Global oil prices could rise above $120 
per barrel later this year if disruption in the Strait of Hormuz 
continues, according to a warning from Goldman Sachs.
The investment bank said Brent crude could cross the 
$120 mark during the fourth quarter of 2026 under a 
severe and prolonged supply-disruption scenario. Oil prices 
have already climbed sharply from their early-July levels as 
concerns grow over restricted shipping movements through 
the key waterway.
The Strait of Hormuz is one of the world’s most important 
oil-shipping routes, carrying a significant share of global 
crude and fuel exports. Any prolonged closure or reduction 
in tanker traffic could tighten global supplies and increase 
energy costs worldwide.
Goldman Sachs said Brent crude could average around 
$100 per barrel in 2027 if the disruption continues. 
However, the bank stressed that this is not its main forecast.
Under its base-case scenario, which assumes tensions ease 
and oil flows gradually recover, Goldman expects Brent 
crude to average approximately $80 per barrel in the fourth 
quarter of 2026 and around $75 per barrel in 2027.
Diesel markets may face additional pressure due to reduced 
Russian refinery exports, raising concerns about higher 
transportation, industrial and power-generation costs.
Shipping activity around the Strait of Hormuz has reportedly 
declined significantly, with fewer large tankers crossing the 

route compared with previous weeks.
The outlook for oil prices will now depend heavily on 
whether shipping routes reopen, regional tensions ease and 
Gulf oil exports return to normal levels.
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Intersolar Europe Exhibition
Date: 23 – 25 June, 2026
Venue: Messe, München

SNEC
Date: 3 – 5 June, 2026
Venue: Shanghai, China

RE+
Date: 16 – 19 Nov 2026
Venue: Las Vegas, NV

WETEX & DSS
Date: 20 – 22 Oct, 2026
Venue: Dubai World Trade 
Centre (DWTC)

Global Events

SOLAR PAKISTAN
Date: 17 - 19 April, 2026
Venue: Lahore Expo Centre

WBE 
Date: 16 – 18 Sep, 2026
Venue: Guangzhou, China

SOLAR PAKISTAN
Date: 09-11 Oct, 2026
Venue: Karachi Expo Centre
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09 - 11 OCT, 2026  - KARACHI EXPO CENTRE

LEADING

THE CHARGE
FOR A GREENER PAKISTAN

IN COLLABORATION WITH

LARGEST SOLAR 
EXHIBITION IN THE 
REGION

enquiry@solarfairpakistan.com
(+92) 21 3581 0637 - 39

www.solarfairpakistan.com

16 - 18 APRIL, 2027  - LAHORE EXPO CENTRE


